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The statements within this may contain forward-looking statements that involve risk and uncertainties. These statements may differ materially from actual future
events or results. Readers are referred to the documents filed by Internet Initiative Japan Inc. with the SEC, specifically the most recent reports on Forms 20-F or
6-K, which identify important risk factors that could cause actual results to differ from those contained in the forward-looking statements. Important risks and
factors that could cause our actual results to be materially different from our expectations include, without limitation: that we may not continue to increase
subscribers to our connectivity services,particularly subscribers at higher bandwidths, that our large capital investment in Crosswave Communications Inc.
may not yield the expected returns in the future or at all, that we may not generate significant revenues from our systems integration services or our value-
added services, including our co-location services, and that leased line costs may not decrease as rapidly as expected or at all.
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